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Objective
• The relatively low stability of the threshold in a number of LatAm countries raises considerations for its implementation; in particular regarding requirements for regular updating of the threshold value applied in cost-effectiveness analysis.
• Countries looking to make use of the publicised thresholds should carefully consider how well these publicised values reflect their real threshold based on calculation of 3x GDP per capita.
• This analysis sought to critically evaluate the stability of this threshold over time across the LatAm region as a whole, and the constituent countries, in order to inform consideration of its usefulness for decision-making in this region with rapid economic growth.
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• The analysis was repeated for 2014, inflating the publicised thresholds using the consumer price index for LatAm and the Caribbean (World Bank dataset).
Comparison within LatAm
• The percentage increase in the 3x threshold from 2000 to 2014 varies considerably, from less than half in Mexico, Belize and Guatemala to over a 150% increase in Panama (Figure 1 ). Six LatAm countries are calculated to see their threshold rise on average by over 5% each year.
Discussion
• Given the prominence of developing economies in the LatAm region, it is unsurprising that the rate of change in the calculated 3x threshold in this region is, on average, above the global rate of change. There is considerable variability within the LatAm region, with some countries exhibiting meaningful year-on-year changes.
• The lower stability and high variability in the 3x threshold in this region may be particularly relevant given that some LatAm countries appear to actively make use of this threshold.
• The publicised threshold values appear to provide a relatively accurate average for the LatAm region as a whole. However, given the variability in the threshold growth rate within the region, for a number of countries the publicised threshold values are poorly aligned with the actual calculated 3x threshold. • A limitation of this analysis is the lack of clarity over the extent of adoption of the 3x threshold, which impacts the relevance of this research to decision-making. 
How does LatAm compare?
• Comparison of the average time to doubling for the LatAm region countries with Asia, the G7 and the world highlights that, overall the LatAm and Asian regions have a similar time to doubling of the threshold (17.0 years and 16.6 years, respectively). This is below the global average (19.3 years) and the average of the G7 countries (25.4 years).
Comparison with publicised values
• The mean calculated 3x threshold across countries in the AMRO B and AMRO D groups was relatively well aligned to the publicised threshold when considering both 2005 (Figure 3 ) and 2014 ( Figure 4) ; particularly for the AMRO B region. YoY: Year-on-year.
